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ORGHUQ 60ODYHU\ 6WDWHPHQW

' QWURGXFWLRQ 2XU EXVLQHVV DQG YDOXH FKDLQ

7KLV .HPLUD ORGHUQ 60DYHU\ 6WDWHPHQW LV JLYHQ E\ .HPLWB&\M(BQ@ BRKDPOI RI LWVHOI DQG LWV 8.
DIILOLDWHG FRPSDQ\ .HPLUD &KHPLFDOV 8. /WG MRLQWO\ KMHWUHL @ D RAYH G HUVH MIXOVWNHBE. QVIREDW FHPHRIDFDOWROXWLRQV IRU Z

FRYHUV WKH ILQDQFLDO \HDU DQG LW LV SXEOLVKHG LQ DFHRRBGDQFEHXYLW KW KHUSH.DOR GBI ($Q BIBEYBIQE WKH $PHULFDV .F
$FW 7KLV VWDWHPHQW KDV EHHQ DSSURYHG E\ WKH % R DRJRGX R W'lL UV \D R BORKBIG AFWPX UIDQZ\MDRQOLWLHWHPW WKBWQQREZ RS
YHEUXDU\ PRGHO HIIHFWLYH EHJLQQLQJ RI 7KH QHZ RSHUDWLQJ PRG

6ROXWLRQV 3DFNDJLQJ +\JLHQH 6ROXWLRQV DQG )LEHU (VVt
&RQWHQW LQFUHDVHV FXVWRPHU FHQWULFLW\ DV ZHOO DV VSHHG DQG D

2XU EXVLQHVYVY DQG YDOXH FKDLQ

2XU NH\ SROLFLHV FRQFHUQLQJ EXVLQHVV UHODWLRQVKLSYWHU 6ROXWLRQV RIIHUV FKHPLFDO VROXWLRQV IRU PXQLFLS

'XH GLOLJHQFH RQ PRGHUQ VODYHU\ DQG KXPDQ WUDIILFNAfQdK GULQNLQJ ZDWHU DQG ZDVWH ZDWHU WUHDWPHQW .HPL
PDLQO\ FRQVLVWYV RI FRDJXODQWY DQG SRO\PHUV ZKLFK SOD\
Rl ZDWHU LQ VRFLHWLHV UHPRYLQJ LPSXULWLHV IURP WKH ZC
RSHUDWLRQV DW RXU FXVWRPHUV™ VLWHV 3DFNDJLQJ +\JLH
DQG VXVWDLQDEOH ILEHU EDVHG VROXWLRQV WKDW VXSSRUW
HFRQRP\ E\ UHSODFLQJ IRVVLO SODVWLFV ZLWK UHQHZDEOH IL
FROODERUDWLRQ ZLWK LWV FXVWRPHUV .HPLUD FRQWLQXRXV
UHTXLUHPHQWY IRU VWUHQJWK VWLIIQHVV ZHLJKW DQG RYH
VHUYLFH DSSOLFDWLRQV VWULFW K\JLHQH DQG FOHDQOLQHV\
(VVHQWLDOV KDV XQLTXH H[SHUWLVH LQ DSSO\LQJ FKHPLFDOV
LQQRYDWLQJ DQG FRQVWDQWO\ LPSURYLQJ WKHLU RSHUDWLR
SHUIRUPDQFH DQG TXDOLW\ 7KH EXVLQHVV XQLW GHYHORSV C
FRQFHSWV WR PHHW WKH QHHGV RI LWV FXVWRPHUV WKXV HQ
DQG VHUYLFHV IRU SXOS SURFHVVHYV
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9$/8( &+$,1
.HPLUD KDV D JOREDO UDZ PDWHULDO VXSSO\ FKDLQ .HPLUD.MFLYDRIGXFW 8 HQMLGLHSHKQGCHQWLRER FRIXQMHOA HY ZLWKLQ LWV >
PLQHUDO IRVVLO UHQHZDEOH DQG UHF\FOHG UDZ PDWHULDDKIHKGKIWVRF DY LBFUBDVYNG RVVYWIRRQVIKG 7KH LQFUHD VG ® @G VR
FKDLQ LV XWLOL]LQJ SULPDU\ FKHPLFDOV DQG IXUWKHU UHIISDUWLF XO DU QMRS G H& MHIQ WQ FKKIRP IKADBEVULVN FRXQWULHV K
SDUW\ XWLOL]LQJ D VHW RI GLIIHUHQW KXPDQ ULJKWV DQG Ol

HPLUD V RIITHULQJ LQ DOO WKUHH EXVLQHVV XQLWV :DWHU BPROKWDRQN %XNNQHMWQ/I VRHI1DWQFHREBOXWQRBW QLWLDWLYH
DQG )LEHU (VVHQWLDOV IRFXVHV RQ

ZLGH UDQJH RI LQQRYDWLYH VROXWLRQV WR RSWLPL]H DOO VWDJHV Rl WKH ZDWHU WUHDWPHQW SURFHVV

ZKLOH VDIHO\ DFKLHYLQJ ZDWHU TXDOLW\ WDUJHWV DQG PHHWLQJ FRQVWDQWO\ WLIJKWHQLQJ UHJXODWLRQ

SURGXFWV DQG VHUYLFHV ZKLFK HQKDQFH FXVWRPHUV SURFHVV HIILFLHQF\ DQG OHDG WR ORZHU

HQHUJ\ ZDWHU DQG YLUJLQ UDZ PDWHULDO FRQVXPSWLRQ

QHZ UHQHZDEOH FDUERQ EDVHG FKHPLVWU\ FRQFHSWV WKDW GHFRXSOH PDWHULDOV IURP IRVVLO

YDOXH FKDLQV DQG UHGXFH FXVWRPHU FDUERQ IRRWSULQW LQ WKH HG RI OLIH Rl WKH SURGXFW

FKHPLVWU\ FRQFHSWV ZKLFK HQKDQFH WKH TXDOLW\ Rl WKH HQG SURGXFWYV

GLJLWDO VHUYLFHV WR RSWLPL]H WKH FXVWRPHUV SURFHVVHV

(0,5% . 02'(51 6/$9(5<



2XU NH\ SROLFLHV FRQFHUQLQJ EXVEgHW VUFF@YY)F\R/PLPF?'GWKEFSFWXQWDEOH'RU FRPSOILC

LURQPHQW ZKHUH WHDP PHPEHUV IHHO VDIH DQG FRQILGH
.HPLUD™V %RDUG RI 'LUHFWRUV KDV DSSURYHG WKH QHZ &RWIR PMKERORBHAEW. HRKHD KEBRUWKLIFRGLYLGXDOV WR VSHDN IUF
SURYLGHV D IUDPHZRUN DURXQG WKH FRPSDQ\ V YDOXHV DQGHOHIBOMHFWE UWYRURPLPQIWPKDQQHWRZDUGY LWV
VWDNHKROGHUVY .HPLUD V YDOXHV DQG WKH &RGH DUH DQ H[SUHVVLRQ RI ZKR ZH DUH DV D FRPSDQ\
DQG KRZ ZH ZzDQW WR EH SHUFHLYHG E\ RXU VWDNHKROGHUW/ KR &RG KHRJ &RKHGCEKRYWSKNDOWHHYD BREW BRBEOWKH QG LW LV DYL
&RGH DUH WKH IRXQGDWLRQ RI .HPLUD V EXVLQHVV FRQGXFWDQJXDJHV

.HPLUD V FRUSRUDWH YDOXHV ZHUH FUHDWHG E\ D ODUJH QXREMBGRW.IHPQ UDOHP S & RSHHW K P ¥ RWFIR®@ORZ .HPLUD V &RGH R
WKHLU RSLQLRQV RQ ZKDW WKH\ DSSUHFLDWH DERXW .HPLUDN HQOBWAKRQWWR OO R IRF MPPHRLG) EHHIDLHU @ JIIVQZL WK .HPLUD 7KH &R
ZD\V RI ZRUNLQJ VKRXOG EH VWUHQJIJWKHQHG ZLWKLQ WKHJFRRBBXQLFIHONHRUW R UDONHVYIBEROHW LW KEXULQI WKHLU VXSSOLHU
FRPPLWWHG WR FXVWRPHUV™ VXFFHVV :H GULYH SHUIRUPDQFH DQG URGRIWOW LIRY S:B UFW URII | RRUP S DS 9 HWOHQUEPW KDIQ G FRQGLWLRQV W
HQYLURQPRIGWWVXFFHHG WRJHWKHU EHKDYLRU EXVLQHVV SDUWQHUV DUH H[SHFWHG WR IROORZ LQ
ULJKWV HQYLURQPHQW DQG VDIHW\ SURGXFW VDIHW\ TXDOL)
7KH &RGH WUDQVODWHYV WKH FRUSRUDWH YDOXHV LQWR FRQFUHWH FRPPLWPHQWY RIIHULQJ JXLGDQFH RQ
KRZ ZH FRQGXFW RXU EXVLQHVV .HPLUD V &RGH HPSKDVL]HW SV DIW 1L*W ¥ 1G H & I$\BLIR&Q,V7 B Q% 8D,F W, LIRQV P XV W
EH JXLGHG E\ LQWHJULW\ DQG HWKLFV 7KH &RGH JLYHV WK H7 R FOREQLWIHW MRQ RD QVGK H YEHXUA RQHIV XRIAQL QX FWUSROLFLHY DUH SD
.HPLUD WKH JXLGDQFH DQG SULQFLSOHV WKH\ QHHG WR DGKHMH Q/@LY K HR IKWKHWWHPW O R\FPHOGW 0RQ G QWKHIUH. WY UHSHDW WU
OHJDO FRPSOLDQFH DQG HWKLFDO FRQGXFW &RGH Rl &RQGXFW LV WUDLQHG WR DOO HPSOR\HHVY DQG WKH |
WDUJHW JURXSV RI HPSOR\HHV EDVHG RQ ULVN DVVHVVPHQW
$FFRUGLQJ WR WKH &RGH EHLQJ D UHVSRQVLEOH EXVLQHVVRAHBRQVUDPRPP ISR L QUHWVR \L\Q WG RUDEW. RQBODVIRFHGXUHYV DQG H
UHFRJQL]HG SULQFLSOHV RQ KXPDQ ULJKWV ODERU FRQGLWQLRRRU G\DXH H QY. MR QPFHH QW "0 G DAMIW L HFR DIQXGS IKIR® FRQVH T X H(
.HPLUD LV FRPPLWWHG WR DOO DSSOLFDEOH ODZV DQG YROXQWRUN KH DPRHZIRAUNMW :HK ¥ XFBSBIRYU WKW R BQMWMHGHOLYHU WUDLQ
1DWLRQV *OREDO &RPSDFW WKH 81 *XLGLQJ 3ULQFLSOHY RQS®HEWLRHNVZ RIQFK +ORD Q H XIKVEVWRQNHMWEK MVUDFN RI WKH WUDLQ
2(&' *XLGHOLQHV IRU OXOWLQDWLRQDO (QWHUSULVHV DQG WHOHE R W M KRMH SO FLSPO MY D ROHXU. BRGWD WR PRQLWRU WKD!
.HPLUD LV D VLIQDWRU\ RI 5HVSRQVLEOH &DUHp WKH YROXQWWUPHQLWDRWHYHER MW KHGHOWHQODWWGRQDOIHW JURXSV
&RXQFLO Rl &KHPLFDO $VVRFLDWLRQV
' GLOL.J FH Q, HUQ VODYHU\
7KH &RGH DSSOLHV WR HYHU\ .HPLUD HPSOR\HH DQG WKH %RWJ@ D ' %I WKH &R SDQ\ 7KH
&RGH UHPLQGV .HPLUD VWDII WKDW WKH\ DUH DOO SHUVRQDOO\ UHVSRQVLEO IRU WKH GHFLVLRQV WKH\
PDNH DQG WKH DFWLRQV WKH\ WDNH 7KH &RGH VHUYHV DV 3¥Ww®H 3R KOS WR XSKEREEHEKHOMMKEHBORSHUDWLRQV LQF(
VWDQGDUGV VHW E\ WKH &RPSDQ\ ODQDJHPHQW (50 )URP WKH (QWHUSULVH 5LVN ODQDJHPHQW
VXVWDLQDELOLW\ LV FUXFLDO WR PLWLJDWLQJ ULVNV DQG WR
7KH &RGH VHWV RXW WKDW HYHU\RQH DW .HPLUD PXVW DFW pQWHEFRBSIDARAFbIVALW K PNKFHVERIBDIS WHIR SULRULWL]H WKH PRVW
FRPSDQ\ SROLFLHV DQG DSSOLFDEOH ODZV DQG UHJXODWLRRQMF AL QDI B Udb ¥ [SHAWHD W IRF VSSRRUAK UHV LQ SODFH WR
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HQYLURQPHQWDO VRFLDO DQG JRYHUQDQFH PDWHULDO LPSDRW\Y GHQWVI RZ® RBEWHDWILR QP IDFWEXVLYNVWQG RSSRUWXQL
UHODWLRQVKLSY .HPLUD V VXVWDLQDELOLW)\ ZRUN LV EDVHGERPS GHK R/ IGYIH D B D ORDIML EOXP B Q AWK V' X MOOJHQFH 5L VI
RSHUDWLRQV 7KH FRUSRUDWH VXVWDLQDELOLW\ SULRULW L KW DWW KE-DW B GWRQ . MKLHJ B RV WHR DAX E MHF@/ (FFOBMWWY H[SHUWV 7K
DFURVV WKH EXVLQHVV RQ WKH LQFUHDVLQJ H[SHFWDWLRQW ®G .BIVVYHDV\P HF & WWR PIHIUNF W & 8 HHVWVMRNUWKBQG HUV DQG D FRQVLC
RWKHU VWDNHKROGHUV DQG RQ FRPSDQ\ V FRPPLWPHQW W RWWRKH{PHRIDUDVARGH. @ H &R PRGHD DQG VWUDWHJI\ 7KH PRVW VLJ
LQWHUQDWLRQDOO\ DJUHHG VXVWDLQDELOLW\ SULQFLSOHV WR EH WKH QDWXUH Rl ZRUN IRU WKH GLITHUHQW YDOXH FKDL¢
LPSDFWHG JHRJUDSKLFDO ORFDWLRQ DQG FKHPLFDO SURSHU\
,'(17,),&%$7,21 $1' $66(660(17 2) +80%$1 5,*+76 5(/$HOFK ZRUNHU JURXS SDUWLFXODUO\ YXOQHUDEOH ZRUNHUV Zt}
,03$&76 5,6.6 $1' 23325781,7,(6 GRQH E\ DVVHVVLQJ WKH SRWHQWLDO QHJDWLYH LPSDFW DJDL
7KH DQDO\VLV RI VRFLDO UHODWHG LPSDFW ULVN DQG RSSRHQWAQLR/Q\PHIMW EDY H&LR® WKW HIFQADXCD DQANRHIINY LY AR Q G X FW H G
DQG PDWHULDOV DV ZHOO DV RQ .HPLUD V ODWHVW +XPDQ 5LJKWV ,PSDFW $VVHVVPHQW IUDPHZRUN
ZKLFK ZDV FUHDWHG LQ FRRSHUDWLRQ ZLWK DQ H[WHUQDO SDUWQHU 7KH PHWKRGRORJ\ Rl WKH +XPDQ
ULJKWV ,PSDFW $VVHVVPHQW ZDV EDVHG RQ WKH 8QLWHG 1DWLRQV *XLGLQJ 3ULQFLSOHV RQ %XVLQHVV
DQG +XPDQ 5LJKWV DQG WKH 2(&' 'XH 'LOLJHQFH *XLGDQFH

0$1$*(0(17 2) 7+( ,'(17,),(' ,03$&76 5,6.6 $1' 23325781,7,(6 5(/$7('" 72 9%$/8( &+$,1 :25.(56

3RVLWLRQ LQ
ODWHULDO LPSDFWV ULVNV DQG RSSRUWXQLWLHWDOXH FKDLQ.H\ PDQDJHPHQW DUHDV RI SURFHVVHY DQG SROLFLHV

:RUNLQJ FRQGLWLRQV

&RGH RI EROGXFW DOG &RGH RI &RQGXFW IRU %XVLQHVV 3DUWQHUV 0D\
SRWHQWLDO KXPDQ ULJKWV YLRODWLRQV H J KHBOWKUM®E® VD[{HW'sL¥EWLHY kX PHFTuLIKWY DQG VDIH XVH RI FKHPLFDOV
YDOXH FKDLQ SDUWLFXODUO\ LQ KLJK ULVN FREQRAQWHWVUHDP gy 550 L HU VXVWDLQDELOLW\ DVVHVVPHQWY DQG DXGLWYV DUH FDUULHG F

LPSDFWV ULVNV DQG PDQDJHPHQW
3RWHQWLDO ULVNV UHODWHG WRbODERXU ODZ $SURENLFHYLQ FYURGrER QJV‘A?%'%%%BWS SROLF\ HI[SUHVVHV .HPLUD V FRPPLWPHOW WR V|
IHHGVWREN YDOXH FKDLOV \F/)K(gl\_/éw FH PDODJHPHQW SURFHVV DLPV WR UHGXFH WKH QHJDWLYH LPS

&RGH RI &RQGXFW .HPLUD LV FRPPLWWHG WR SURYLGLQJ VDIH DQG KHD!
+HDOWK DQG VDIHW\ LQFLGHQWYV ZLWK FRQWUDFW?&\&S%ﬁb%}i@REWJIUFRQ(\S IRRRBRWK .HPLUD V RZQ HPSOR\HHVY DQG FRQWUDFWRUYV
YDOXH FKDLQ ZRUNHUYV .HPLUD KDV LPSOHPHQWHG FRQWUDFWRU SUH TXDOLILFDWLRQ PDQGDWEF

WR ZRUN SURFHVV

2WKHU ZRUN UHODWHG ULJKWYV

&RGH RI &RQGXFW DQG &RGH RI &RQGXFW IRU %XVLQHVV 3DUWQHUYV OD\
SBRWHQWLDO KXPDQ ULJKWV YLRODWLRQV H J FKIBGEVWWDHRXU DRBLIRN VHEXOWRRKUM QRU UHVSHFWLQJ KXPDQ ULJKWYV
WKH YDOXH FKDLQ SDUWLFXODUO\ LQ KLJK ULVN'REREWUHBY 6XSSOLHU VXVWDLQDELOLW\ DVVHVVPHQWY DQG DXGLWY DUH FDUULHG F
LPSDFWV ULVNV DQG PDQDJHPHQW

2ZQ RSHUDWLRQV i 8SVWUHDPIHIOD WRZQGRWHBWR DO QHIJDWLYH
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$&7,216 72 35(9(17 $1' 0,7,*$7( 7+( 327(17,%$/ 02'(5HPLUD XVHV (FR9DGLV WR FDUU\ RXW VXVWDLQDELOLW\ DVVH

6/$9(5< $1' +80%1 758%$)),&.,1* 5(/$7(' 5,6.6 WKRVH UHVRFLDO PRWWM/BVVHVVPHQW IRFXVHV RQ VXVWDLQ|
JURXSHG LQWR IRXU WKHPHY (QYLURQPHQW /DERU +XPDQ 5|
.HPLUD™V RZQ RSHUDWLRQV BURFXUHPHQW 7KH UDWLQJ PHWKRGRORJ\ PHDVXUHV WKH TXEC

$FFRUGLQJ WR .HPLUD™V &RGH Rl &RQGXFW .HPLUD GRHV QRIQXVHFHRWRUWN \RHPRWKHB XK FRDM® OLPERUW SLOODUV 3ROL
.HPLUD DFNQRZOHGJHV WKDW LQ VSLWH RI PLWLJDWLRQ S U RUFHBHKLUYHV DNVK¥\UW DALRYOEGE CSLRW VPR UDIGOU EHZDWK GHWDLOHG LQ
LQFUHDVHG ULVN UHODWHG WR WKHVH LQ FHUWDLQ KLJK ULV R SARRXYHP B QMW D QHDKL F,K WHFL WD W DY JR SGIR) MRMR BMHW .HPLUD
&KLQD %UD]LO ,QGLD ,QGRQHVLD DQG 6RXWK .RUHD 7R PLMW[SHPWH® KALR WDWN FRPIUHF W R QK OFWN. RGHQW LW\

DQG DJH FKHFNV GXULQJ WKH KLULQJ SURFHVV $OVR LQ PDQ\ FRXQWULHV WKH ORFDO ODERU ODZV DQG RU

FROOHFWLYH EDUJDLQLQJ DJUHHPHQWY KDYH YHU\ H[WHQVL YHP UMD H\W GRW VRHY B0 FHRG\W H5 LWHI\FWURBWHQLDO VXSSOLHUV IR
ZRUNLQJ KRXUV ZRUN DFWLYLWLHV ZRUN HQYLURQPHQWYV DSHY RRGVIDEL® KWD GEE MR 6 GHLQH WEE\ PHHW H[SHFWDWLRQ

HGXFDWLRQDO RSSRUWXQLWLHYV FHUWLILHG WKLUG SDUW\ DQG DLP WR HQVXUH WKDW VXSSOLH
7KH TXDOLW\ DXGLW YDOLGDWHYVY VXSSOLHUV™ SURFHVVHV UH
.HPLUD™V YDOXH FKDLQ VXVWDLQDELOLW\ ZRUNSODFH KHDOWK DQG VDIHW\ VWDQGDU

6XSSOLHU PDQDJHPHQW DQG VXSSOLHU ULVN DQG FRPSOLD Q&S B D QRIBDUHPHHW \DRHQ RR/URD® G \DXRBEQ WW PIUH SDUW RI VRXUFLQJ
.HPLUD V VXVWDLQDEOH VRXUFLQJ URDGPDS ZKLFK HQVXUHV6ERNVBRQYN LEQBOWWR QD Q& H VM SFSRQ LAKPWBRG R@QW PRQWKO\ EDV
LV WKH JOREDO SURFHVV IRU .HPLUD WR LGHQWLI\ DQG DVVHVYWKSAXSSBDA UM ZDWHKG F IV RDHRHEWOI®DQYV FUHDWHG DQG |
LPSDFWV ULVNV DQG RSSRUWXQLWLHY 7KH IRFXV RI VXSSOVNS FDGMWIRPRQWHPWH ®W EROFRMIFGY HFRQRPLF
SHUIRUPDQFH DQWLFLSDWLQJ ULVN DQG LQLWLDWLQJ DSSURDFKHV ZLWK VXSSOLHUV WKDW DUH UHVSRQVLEOH
DQG LQQRYDWLYH ,W LV GHVFULEHG LQ WKUHH PDLQ SURFH¥%EBY66X3SOLHYSHIPHRVEBW2ZRG 962X,SSOtLHIR2" ' (51 6/$9(5< ,1
3HUIRUPDQFH (YDOXDWLRQV DQG WKH 9HQGRU 9DOXH 3URJUDPO,5%$™6 %86,1(66

"XULQJ .HPLUD GLG QRW UHFHLYH DQ\ DOOHJDWLRQV RI IRL
.HPLUD VXSSOLHUV DUH VHIJPHQWHG LQWR IRXU FDWHJRULHW WD LLF\N HQ I FR F IDIQN LFAD IOH IY RRXPY PIQBRBMWH) VODYHUY LQ LWV
VXSSOLHUV 7KH\ DUH SULRULWL]HG EDVHG RQ PXOWL IDFWRW KWLRMI i WMWHUNIDLW\R EQG & RRSIOHO K FHR KRDMQMDMLIGH RU RWKHU J
VXSSOLHU UHODWLRQVKLSY DQG WR SODQ DFWLRQV IRU QHFORVMFLGHOWRLAMLRRBHBQ VAKMY 6XS IHUHILGHQWLILHG
3HUIRUPDQFH (YDOXDWLRQV SURJUDP FROOHFWY DQG SURYLGHV UHJXODU IHHGEDFN WR VXSSOLHUV RQ
ERWK WKHLU RSHUDWLRQDO DQG VXVWDLQDELOLW\ SHUIRUPDQFH 7KH PDMRULW\ RI VWUDWHJLF FULWLFDO DQG
YROXPH VXSSOLHUV DUH SDUW RI UHJXODU VXSSOLHU UHYLHZE UMIUPHQGRU 9DOXH 3URJUDP DLPV WR
GHYHORS FDSDELOLWLHY WKDW ZLOO HQDEOH WKH LGHQWLILFDWLRQ SDUWQHULQJ ZLWK DQG PDQDJHPHQW RI
VXSSOLHUV DORQJ WKH YDULRXV YDOXH FKDLQV DVVRFLDWHIPEURK2\MPLUD™YV SURGXFW OLQHV .HPLUD
VXSSOLHU ULVN DQG FRPSOLDQFH PDQDJHPHQW GHILQHV WKH UHTXLUHPHQWYV IRU VXSSOLHUV WR GR
EXVLQHVV ZLWK .HPLUD DV ZHOO DV SURYLGHV WRROV DQG $SUWWHVEOGOPLRHRLWLIDWLQJ VXVWDLQDELOLW\ ULVN
ZLWK VXSSOLHUV H J VXVWDLQDELOLW\ DVVHVVPHQWY DQG DXV WAHQW  &(2
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